
Bush Administration Posts 
Record Deficits

Largest Deficits in History

Year Deficit Rank

2003 -$378 Billion 2nd

-$413 Billion

-$318 Billion

-$260 Billion

2004 1st

2005 3rd

2006 6th
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Projected Surpluses Become 
Huge Deficits

Budget Surpluses and Deficits in Billions
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Realistic Bush Deficit Estimates 
Show Bleak Outlook

Deficits in Billions of Dollars
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Republicans Raised the Debt 
Limit by $3.0 Trillion

Debt Limit Increases, in Billions

June 2002 $450
May 2003 $984

November 2004 $800
March 2006 $781

Total Increases $3,015
Further Increase in FY’07 
House Budget Resolution $653
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Republicans Nearly Double 
the Debt Limit

$5.95 TrillionDebt Limit When Bush Took Office

June 2002 $6.40 Trillion
May 2003 $7.38 Trillion

November 2004 $8.18 Trillion
March 2006 $8.97 Trillion

FY07 Budget Resolution $9.62 Trillion
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$11.3 TrillionDebt Limit Under Republicans by 2011
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Amount of Foreign-Held Debt More Than 
Doubles Under Bush Administration

Trillions of Dollars

Annual totals calculated in April of each year
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What Else Could We Do with the
in Interest the Country Pays   

on Publicly Held Debt?

Give each 
college freshman 
$342 in tuition 

assistance

Improve 
Social Security 

solvency by 
half a 

billion dollars

Provide 
health care to 
71,479 more 

veterans

Hire 8,930
new airport 

screeners 

Prepared by the House Budget Committee Democratic Staff         8/15/2006





Spending Grows Twice as Fast Under 
Bush Administration Than Under Clinton

Average Annual Growth Rate, Total Outlays
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